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Afte「 studying this chapter, yOU Shouしd be abしe to

I use the 「esou「ce-based and institution-based views to expしain why nations

t「ade

2 unde「stand cしassicand mode「n theo「ies of inte「nationaしt「ade

3 App「eciete how economic and poしiticaしinstitutions証しuence inte「nationaしtrade

4
participate in twoしeading debates on inte「nationaしt「ade

5 D「awimpしicationsfo「action
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EU exports: eme喝i押g ecのnOmy

OppOrtuni章ies

The growth of emerging economies, SuCh as China,

is creating tremendous opportunities for European

businesses. 1Tadjtiona=y seen primarfty as a source

for cheap impo巾S Of manufacturing goods and raw

materials, emerging economies have become majo「

markets fo「 Eu「opean exports. Large countries =ke

Russia, lndja and Brazil offer large markets, While

the four `Asian tigers’(Korea, ‾Talwan, Hong Kong

and Singapore〉言n particuiar, demand sophistjcated

industr劇inputs and consumer brands. Countries

in geographic proximity, iike巾rke男Ukraine, AIgeria

and MoroCco, Offer opportunities to trade without the

hassies of iong-distance travel and shipments,

However, the pattem varies across count「ies

(Fjgure 5.1). UK companies are strong in lndia, Hong


